Unlock new sales
opportunities with Form 1040

Form 1040 offers a personalized look at your client’s financial situation. It's a powerful
tool to better understand their life insurance and life insurance planning opportunities.t

Keep an eye on these areas: 1 Home Address:

= Has your client's address changed? This could mean

€ Department o the Treasury —Internal Revenue Service -
-91 040 U.S. Individual Income Tax Return ‘2©23 OMB No. 1545-0074 | 1R Use Orly—Do not write orstapl i this space. they may need mortgage protection.
For the year Jan. 1-Dec. 31, 2023, or other tax year beginning 12023, ending 20 See separate instructions. = Does your client have pr’operty in multlple states?

Your first name and middie initial Last name Your social security number

Having multiple properties could point to opportunities
If joint return, spouse’s first name and middie initial Last name Spouse’s social security number . . .
C to discuss life insurance needs.

Home address (number and street). If you have a P.O. box, see instructions. Apt. no. P | Election Campaign
c if you, or your

2ZIP code s 1 ing jointly, want $3 2 Filil‘lg status:

City, town, or post office. If you have a foreign address, also complete spaces below. State

_ : b e e o . )

Foreign country name Foreign province/state/county Foreign postal code | your tax orDrevf::d. R n H ave yo ur C“ent S fa mi ly dyna mics Cha nged? A c ha ng e
Filing Status. L Single ] Head of household (HOH) in marital status may require careful review. Examples:
Check only [] Married filing jointly (even if only one had income) .
one box O] Married fiing separately (MFS) O Qualiying surviving spouse (QSS) = A newlywed may need coverage for income

If hecked the MFS box, enter th f . If hecked the HOH or QSS box, enter the child if H

aualiyng person s 8 hid bt ot yourdependent. e or debt protection.
Digital  Atany time during 2023, did you: () receive (a5 a reward, award, or payment for property or services); or (5) sell, = A second marriage may require a closer look at their
Assets exchange, or otherwise dispose of a digital asset (or a financial interest in a digital asset)? (See instructions.) [JYes [INo B B
Standard Someone canclaim: [ ] Youasadependent [] Your spouse as a dependent “fe Insurance needs.

ion [ Spouse itemizes on a separate retum or you were a dualstatus lien = A qualifying widow(er) may have dependents relying on
Age/Blindness You: [ ] Were born before January 2, 1959 D‘ Are blind Spouse: [ ] Was born before January 2, 1959 [] Is blind them and need protection il’] the event Of their death.
Dependents (see instructions): ) Social security (3) Relationship | (4) Check the box if qualifies for (see instructions).
If more (1) First name Last name | | 3 number to you Child tﬁ credit Credit for other dependents
depencents - 0 g 3 Dependents:
see nstructon L} L)
d check == = . ' . . .

here. - \ 0 0 = Has your client’s family grown? Having children could

mean opportunities for adding a Child Term Rider? to
in-force coverage or purchasing standalone coverage
for college planning needs, survivor income needs, or
special needs planning.

4 Wages-Line 1:

Income 1a Total amount from Form(s) W-2, box 1 (see instructions) - Wlu your Cllent S famlly be ﬁnanCIauy Stable after a

Attach Form(s) b Household employee wages not reported on Form(s) W-2 . . . . . . . . . . . . death or disa b|[|ty7 Discuss the impact a fam|[y may
W-2 here. Also ¢ Tip income not reported on line 1a (see instructions) . . 5 a5 6 a8 & & experience in the event Of lOSt inCOme ThlS COUld lead
attach Forms d Medicaid waiver payments not reported on Form(s) W-2 (see |nstruct|ons) . P L. B . . :
%&?:max e Taxable dependent care benefits from Form 2441, line 26 e e tO Opportumtles tO dlSCUSS hOW “fe Insurance may help
was withheld. ~ f  Employer-provided adoption benefits from Form 8839, line29 . . . . . . . . . . the fam|[y during this time.
If you did not g Wages from Form 8919, line 6 . Lo .
getaForm h Other earned income (see instructions) . . e e e = m =
W-2, see 5 Interest and Dividends- Lines 2a-3a:
instru i Nontaxable combat pay election (see |nstruct|ons) Coe e 1i
- plE EEEIE] e o 0 oo aas oo p 0 0 0 o0 oo = Are your client's assets diversified? The information here
Attacli oein. o 2a Tax-exemptinterest . . . 2a 5 «able interest 5 o o o . Rk . R R
if required 3a Qualified dividends . . . 3a finary dividends . . . . ISa gOOd indicator that your client could benefit from
Sl G CRCEHEES - o o |3 b Tedibamaliie o « o o life insurance with tax-deferred cash value growth.
Deduc 6 _| 5a Pensions and annuities . . 5a b Taxableamount. . . . . - Does your Client have taxable interest or Ordinary
* Single o 6a Social security benefits . . 6a b Taxableamount. . . . . .
'sm;;:;?e"wg ¢ If you elect to use the lump-sum election method, check here (see instructions) . . . . . dividends? Income not needed and earmarked for
children/grandchildren may provide opportunities
for legacy planning.
= Does your client have tax-exempt interest?
If your client has tax-exempt interest, they could be
interested in leveraging this income towards getting
life insurance coverage.
6 Retirement Income- Lines 4a-6a:
= |s your client taking IRA distributions, annuity distributions,
receiving a pension, or social security benefit? If yes,
FO reste rS they may be facing multiple risks; lower investment
returns during distributions, longevity, or long-term care
FI N a N C|a l expenses. These risks could lead to opportunities to

discuss how life insurance may help. It may also lead to
discussions about the Accelerated Death Benefit Rider.’



What to look for on Schedule 1

7 Alimony received/paid- Lines2a,band 19 a, b, c:
. SCHEDULE 1 . .
_ , _ o , (Form 1040) Additional Income and Adjustments
* Isyour client divorced or in the process of finalizing a divorce? o Attach to Form 1040, 1040-SR, or 1040-NR.
A divorce agreement may require life insurance protection. P Fevonus Gera ™ Go to www.irs.gov/Form1040 for instructions and the late
If life insurance is not required, it could lead to opportunities Name(s) shown on Form 1040, 1040-SR, or 1040-NR
for discussions around the impact a family could experience
from an untimely death of an ex-spouse who's paying or Additional Income
receiving the alimony. 1 Taxable refunds, credits, or offsets of state and local income taxes

2a Alimony received

- - b Date of original divorce or separahon aqreement (see |nstruct|on
8 Business Income- Lines 3 and 5: &

3 Business income or (loss). Attach Schedule C
= Does your client own a business? If your client is a business owner, 4__Other gains or (losses). Attach Form 4797
X . . i i R 5 Rental real estate, royalties, partnerships, Scorporat|ons trusts €. ,—ut(
they may have interest in discussing insurance solutions to cover 6 Farm income or (loss). Attach Schedule F . . . . . . . . . 9 -
such needs as key-person protection or buy-sell scenarios.
= Does your client have rental income? If your client has rental 15 Deductible part of self-employment tax. Attach Schedule SE
income, they could have outstanding mortgages on these 16 Selt-employed SEP, SIMPLE, and qualifiedplans . . . . . | N
. . . . 17  Self-employed health insurance deduction T .
properties. This could lead to opportunities to discuss how 18 Penalty on early withdrawal of savings
life insurance could help provide needed liquidity in the event 19a Alimony paid S g
of the owner's death. b Recipient’'sSSN . . . . . .
¢ _Date of original divorce or separatlon aqreement (see |nstruct|ons) |
- . 20 IRAdeduction. . . . i
9 FarmIncome- Line 6: 21 Student loan interest deduct|on 10
= Does your client own a farm? If your client is a farm owner, 22 Reserved for future use
. . . . . . 23  Archer MSA deduction
they may have interest in discussing insurance solutions to cover 24 Other adjustments:

such needs as key-person protection or buy-sell scenarios. a Jury duty pay (see instructions) .
b Deductible expenses related to income reported on Ilne 8I from the

10 Self-employed retirement- Lines 16 and 20:

= |s your client saving for retirement (W-2 employees would see
contributions on their W-2 statement)? High-income earners may
be limited on contributions due to plan limits and others may have
no available plans for retirement. This could lead to discussions
around retirement planning and how life insurance fits.

What to look for on Schedule A

SCHEDULE A Itemized Deductions
(Form 1040) Attach to Form 1040 or 1040-SR.
11 Glfts to CharltY' Llnes 11 and 12: Gifts to 11 Gifts by cash or check. If you made any gif‘t of $250 or more, see ‘
. L. . Charity instructions . . . 1 ||
= Does your client donate to charities? If your client donates to Gauon:fyou 12 Other than by cash or check. If you made any gift of $250 or more, 11
T . ’ made a gift an
t a benefit for it. see instructions. You must attach Form 8283 if over $500 . . . 12
charities, you have the opportunity to discuss how Foresters L e R A TR —_— ﬁ—m

lTM

Financial™ Charity Benefit Provision* (available on many
Foresters products) could be of interest to them.

Foresters Financial, Foresters and Helping Is Who We Are are trade names and trademarks of The Independent Order of Foresters (a fraternal benefit society, 789 Don Mills Rd,

Toronto, Ontario, Canada M3C 1T9) and its subsidiaries. AT249

! Foresters, and their employees and life insurance representatives, do not provide, on Foresters behalf, financial, estate, legal or tax advice. The information given here
is merely a summary of our understanding of current laws and regulations. Clients and prospective purchasers should consult their financial, estate, tax or legal advisor
regarding their situation.

2 Foresters products and riders may not be available or approved in all states and are subject to eligibility requirements, underwriting approval, limitations, contract terms and
conditions and state variations. Refer to the applicable Foresters contract for your state for these terms and conditions and ezbiz for product availability. Underwritten by The
Independent Order of Foresters.

3 The Accelerated Death Benefit Rider provides an option to accelerate a portion of the eligible death benefit and receive a payment. The payment, due to diagnosis of an
eligible illness, may be less than the acceleration amount which may be subject to a fee, an actuarial discount amount and other applicable deductions. Payment will decrease
certificate values and benefits and may affect eligibility for public assistance programs. Receipt of an accelerated death benefit payment under the rider is intended to qualify for
favorable tax treatment under section 101(g) of the Internal Revenue Code (IRC). Specific situations may result in a taxable event. For California certificates: This is a life insurance
certificate with a rider that also gives you the option to accelerate some or all of the death benefit in the event that you meet the criteria for a qualifying event described in
the rider. This certificate does not provide long-term care insurance subject to California long-term care insurance law. This certificate is not a California Partnership for
Long-Term Care program policy. This certificate is not a Medicare supplement policy.

4When a claim is paid to the beneficiaries, Foresters will pay (up to $100,000) the eligible designated charitable organization in the name of the insured. The designated
charitable organization must be an accredited 501(c)(3) organization under the Internal Revenue Code and eligible to receive charitable contributions as defined in section
170(c) of that code.

For producer use only. Not for use with the public.

FO resters Helping is who we are.”

H H Visit foresters.com to see how we can help you.
Financial Py
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https://www.foresters.com/en-ca

